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MEJKJIUHEH JOKJIAJI 3A TEMHOCTTA
KbM KOHCOJININPAH ®UHAHCOB OTYET

ChIJIACHO U3HCKBaHuATA HA wi. 1000, an.4, 1.2 ot 3IIIIK

Anbena” AJl e Haii-TonmsMaTa xoTenuepcka KoMmmaHus B bearapus. [[pykecTBOTO ympaBisiBa MHOXECTBO

ABHICPHU KOMIIAHWH B HHAYCTPHUH, MOAKPCIIAINIM OCHOBHUSA TYPUCTUYCCKHU ousHec - TpaHCIIOPT, MEAWIIMHA U
6aJ'IHCOJ'IOFI/I$I, TyporepaTopCka ILGI\/'IHOCT, CCJICKO CTOIMaHCTBO, CTPOUTCIICTBO.

Cenanuuiero 1 afpechT Ha YIPaBIEeHUE Ha APYKECTBOTO €:
¢.O6pouwnte 9630

K.K. Aibena , AMMAHHACTpaTHBHA CTpaga

00611. JIoOpuu

beirapus

[IpenmersT Ha neitHOCT Ha “AnbGena” AJl e mpenarane Ha 3aBBPIICH TYPUCTUICCKU MTPOAYKT Ha MEXTYHAPOTHHS
U BbTpelHud nazap. Ilo KoHkpeTHO, TOBa ce M3pas3siBa B CIEIHUTE AEWHOCTH: XOTEIUEPCTBO; PECTOPAHTHOPCTRO;
npoJak0a Ha CTOKH OT BHOC W MECTHO MPOM3BOJCTBO; MpENOCTaBIHE Ha MH(OPMAIMOHHH, KOMYHAJIHO-OMTOBH,
PEKJIaMHH, CIIOPTHH, aHUMALIMOHHY, KYJITYPHH U APYTU BUAOBE YCIYI'H, CBBP3aHU C MEXIYHAPOAHUS U BbTPEILCH
TYpU3bM; H3rpakiaHe, pa3paboTBaHe U OTJaBaHe MO/ HAaeM Ha 00EKTH; OXpaHUTENIHA JEHHOCT — B CbOTBETCTBUE C
JEHCTBAIIOTO 3aKOHOJATEIICTBO U ClIeJl Oy4aBaHe Ha HEOOXOIUMOTO pa3pelIeHHUe.

»AnoeHa"AJl — JIpy>ecTBoTo Malika MpUTeXaBa 1 yIpaBJsaBa AbIIEPHU KOMITAHUH, 00eTnHeHn B IkoHOMHYeCcKa
I'pyna "AnbGena".

OT TX ¢ OCHOBHA JIEMHOCT CHIIO XOTEJIHEPCTBO, PECTOPAHTHOPCTBO M TYPU3BM ca ,,bsata Jlaryna” EAJ],
,IIpumopcko Kiny6” EAJL, “Hotel des Masques” SA Awusep, llIBeiiapus.

[TapanenHo ¢ oCHOBHaTa TYpUCTHYECKA IEUHOCT Ca Pa3BUTHU CIEIHUTE NCHHOCTHU:

TyponepaTtopcka AeiiHOCT, OpPraHU3MpPaHE HA EKCKYP3UM H MepPONpUsITHSI, KOHIPeECeH TYpPU3bM,

TPAHCHOPTHA JICHHOCT U OTJaBaHe HA aBTOMOOWJIM MOJ HaeM, — upe3 ,,Andena Typ” EAJl, kakTto u upe3

»®raamuaro Typc” EOO/] cwe cenanutie B ['epmanus

Me:xayHapojaeH u BbTpelleH TpaHcnopT upe3 AnbeHna ABTorpanc A/l

Menununcka W 0OajJHeoJIOTHYHA JeiiHocT — upe3 ,Memunmacku lleatsp ,,Memuka AnGena”’EAJI,

Crietnanmsupana bonnuma 3a Pexabummramus ,,CBP Meguka — AnbGena” EOOJ] kakto u 31apaBHO

yapexaeHue ,,3Y Menuka Anbena” A/l

3eMenenue U MPOU3BOACTBO HA CEJICKOCTONMAHCKA MPOAYKIMA — Upe3 ApyxecTBo,,Exo Arpo” A/l

Crpourenctso — ,,Ekoctpoii” AJl,

ABHOJEHHOCT U JIETHII[HA JeifHocT — upe3 ,,InTepckaii” AJ]

HHBecTHIIMM B MHCTaJallMd 3a IPOU3BOJCTBO Ha CJICKTPUYECKA EHEprus OT OTHaJblid W Ouomaca -

»llepneryym Mo6uie bI™ ALl

HNuBectuninu B REAL ESTATE — |, Tuxus kp1” AJ]

HNHBecTHIIMM B ympaBjieHHe W CTONMAHHCBAHe Ha HeABHAKHUMAa cobdcTBeHOCT — “Anda Koncynt 20007

EOO, “Unuc” AJl Axtus cunr” EOO/]

JbIiepHATE IPENNPUATHSI, CTPAHUTE B KOUTO Ca PETUCTPUPAHH U TIPOIIEHTA HAa COOCTBEHOCT B TE3H MPEIIPUITHS
Ca KaKTo CJIe/Ba:

JbliepHn NpeAnpusiTHs PperucTPUPaHu B

HpOHeHT HAa HHBECTHIHUATA

cTpaHaTa:

30.10Hm1.22 31.JexemBpu.21
MemuuHckn neHTsp Meauka Andena EAJl — k.k. 100 100
Anbena



Cneunanmnpaﬂa 60J'IHI/IIIa 3a pexa61/1n1/ITau1/I${

Menuka Anbena EOO/] — k.k. Anbena 100 100
Anbena typ EAJl — k.k. AnbeHa 100 100
[Ipumopcko kiny6 EAJL - rp.IIpumopcko 100 100
Anda xoncynt 2000 EOO/] 100 100
Bsnara naryna EAJl - c.Tomona, ooumna KaBapha 100 100
BonocnabasBane n kaHanm3anus YepHo Mope
EOOJI 100 100
Wnrepckait A/l — c. Jlecuoso, Enun [enun 99.99 99.99
Wnnc A/l - rp. Bapra 98.06 98.06
Anbena aBrotpanc A/l - k.x. AnbeHa 98.23 98.23
Exoarpo A/l — x.x. AnbeHa 97.70 97.70
Exoctpoit Al — rp.Jo6pud 67 67
Tuxus ket A/l — rp.bamank 75 75
[epreryym Mo6une BI' A/ — k.x. Anbena 46.89 46.89
JAbuiepHu npeInpusTHs PerucTPUPAHU B Yy KOMHA: IIpoueHT HA HHBECTHLMATA
30.10Hu.22 31.nexemBpu.21
Xoten ne Mack AJl — Auzep, LlIBeiinapus 89.43 89.43
Busur bearapus EOOJl — PymbHUs 100 100
Onamunro Typec EOO/] - I'epmanust 100 100
Abmepnu npeanpusaTus Ha IbliepHuTe ApysKecTBa: IIpoueHT HA MHBECTHLIUATA
30.10Hm1.22 31.[JexemBpu.21
Axtus CUIT OOJL - npmepHo apyxecTBo Ha Exoctpoit AJL 67 67
Axromnon Puzopt EA/l- neiepno npysxectso Ha Mnuc AJL 98.06 98.06

HpyxectBo IIpumopcko kiyd EAJ] e myOnuuHo, cbhrizacHO 3aKoHa 3a MyOJMYHO MpeJlaraHe Ha IIeHHU KHIKA U

€ BIIMCAHO B PCI‘I/ICT'Lpa Ha HY6J'II/ILIHI/IT€ APY>KECTBA BOACH OT Komucusra o q)HHaHCOB HaA30p.

I. ®unancoBa nHdopmManus KbM Kpasi Ha BTOPo TpuMmecedne Ha 2022 r.
Pe3ysrat KbM Kpasi Ha BTOPo TpuMeceuue Ha 2022 r.

KbMm mecen ronu 2022 r. mpuxoaute ot jaeliHocTTa Ha MkoHOoMmHMuecka rpymna AJibeHa ca B pasmep Ha 18 281
XHWJLJIB., 3a ChIIMS epuo Ha npeaxoanara 2021 r.ca peanusupanu 8 413 xuiLJs.

CebecroiiHocTTa Ha Iponaxxkoute e B pasmep Ha 40 513 xun.as., npu 22 431 xun.aB. 3a cpuus nepuox Ha 2021 .
, a OpyTHaTa KOHCOJHMIUpaHa 3aryba KbM TpuMmeceunero Ha 2022 1. e B pa3mep Ha 22 232 Xuj.JIB., Ipu 3aryba B
pa3mep Ha 14 018w J1B 3a mpenxoHaTa roAnHa.

Hpyrute noxonu ca B pazmep Ha 4 033 xui.nB. O01muUTE 1 aIMUHUCTPATUBHY Pa3Xo/Iu 3a MEPHUOJia ca B pa3Mep Ha
1752 xun.nB. ®UHAHCOBU NPUXOJU HE Ca PeaTH3UpaHy, a GUHAHCOBUTE Pa3XOIH ca B pa3Mep Ha 765 XL 1B.

3a nepuoja Ha BTopo Tpumeceune Ha 2022 r. ['pyna AnOeHa peaausupa KOHCOIMAMpPaHa 3ary0da npeau odyiarane

¢ manbiy B pasmep Ha 20 588 xmn.B., npu peanusupana 3ary0a 3a ChIIMS MEPUOJ HA MPEeIXOoAHATa TOANHA € B
pa3mep Ha 16 606 xun .

OTt4er 32 PUHAHCOBOTO CHCTOSIHUE



Ksm 30.06.2022 r. akTBHTE Ha HKOHOMHYECKa rpymna AndeHa Bp3au3aT Ha 622 752 Xui.jB., B T.4. CTOMHOCTTa
Ha HETEKYIIUTE aKTHBH € B pa3Mep Ha 588 701xui.iB., a Ha TexkymuTe aktuBu 34 051 xum.as. Kem 31.12.2021 r.
aktuBuTe Ha ['pynara ca ounm 615 565 xumn.js.

Ksm 30.06.2022 r. cymara Ha KamuTana W pe3epBuTe ¢ B pasmep Ha 464 193 xui.jB., B T.4. HEKOHTPOIUPAIIO

yuactue 8 034 xun.jB. Hetekymure nacuBu ca B pazmep Ha 112 535 Xui.JB., a TEKyIUTe NACUBHU Cca B pa3Mep Ha
46 024 xwun.nB.

Pasmpenenennero Ha akIMOHEPHISI KaMTa HA APY>KECTBOTO — Maiika Anmbena A/l e kakTo cienBa:

AKIOHEepH 30 ronu 2022 roguHa
Bpoii axum AKIHMOHEPHO
yuactue B %
Anbena Xonguar Al 2 728 964 63.86%
VII® [dosepue 265 359 6.21%
3VI® Anwuann bearapus 166 180 3.89%
Anbena AJl 40 384 0.95%
Jpyru ropuandecku auna 487 266 11.34%
OW3IUECKH U 584 973 13.75%
O0mo 4273126 100%

[locneauure nmpoMeHu B YcrtaBa Ha Jlpy>KeCTBOTO ca BIMCAaHM B PETUCTbpa Ha ThPTOBCKUTE ApykecTBa Ha 08
ronu 2011r.

Unenosete Ha ChBeTa Ha AUPEKTOPUTE ca NPEeU30paHy 32 HOB 5S-TONMIIEH MaHJaT, KaTO PELICHUETO € BIMCAHO B
Toeprosekust peructsp Ha 05.07.2019 .

[Tocneauute mpoMeHH B OpraHUTE Ha yIpaBICHHUE ca BIHCAaHU B THpProBcKus peructhbp Ha 22 nekemBpu 2021r.
,»AmoeHa” AJl mMma emHOCTEIIEHHa CUCTeMa Ha yIipaBlieHue ¢hc ChBET Ha TUPEKTOPUTE, CHCTOSI Ce OT 5 4ieHa,
KaKTO CJIe/[Ba:

Murnena [letkoa IleneBa — mpencenaten na CJJ

Maprura [lerpoBa Togoposa — Unen u 3am.npencenaren Ha C/J

Kpacumup BecenunoB CtaneB — Unen u 3nbaHUTENEH JUPEKTOP

ITnamen I'oueB JumutpoB — Hiien

Hu Bu Koncyntuar EOO/] - Unen

Anbena AJ] ce mpeacrasisBa u ynpasisnsa oT Kpacumup Becennnos Ctanes - U3bJIHUTEICH AUPEKTOP.
IMy6mkyBaHe Ha 3aBepeHUTe rOAMIIHU (PMHAHCOBH OTYETH Ha ,,AJi0ena” A/l 3a 2021 r.

logumHausT KoHCONMMAMpaH ¢uHaHCOB oTdyeT U Jloknana 3a geiHocTTa Ha ['pynara 3a 2021 r., KakTO U BCHYKH
OCTaHaJIM 3aKOHOBO M3UCKBaHU JIOKyMeHHU ca npezcraBend Ha KOH, B®b u O6mecteeHocrTa. [1yonnkyBanu ca
Ha WWW.X3news.com, www.investor.bg u ma crpanunure ma AnGena https://albena.bg/bg/korporativna-
informaciya

II. Onucanne Ha OCHOBHHTE PUCKOBE U HECUTYPHOCTH, NMpeJ KOUTO € U3MPABEH eMUTEHTHT Mpe3
oCTaHaJ/1aTa 4acCTt oT (l)HHaHCOBaTa roaomHa

[Ipu ochbiecTBsIBaHE Ha CBOsITA TEKYyIlla, WHBECTUIIMOHHA M (UHAHCOBA JeiHOCT, ['pymara e W3j0XKeHa Ha
cieqHuTe (PMHAHCOBU PHUCKOBE!

. Kpeauren puck: Bb3MOXKHOCTTA JITHKHUK JIa HE U3ILJIATH 3a€M — U3LSUIO UM YaCTUYHO — WJIM Jia HE TO
M3IUIATH CBOEBPEMEHHO, NTPEAN3BUKBANKH 110 TO3W HAUWH 3ary0a 3a ['pymnara;
. JlukBuneH puck: puckbT I'pymarta na HAMa WK Ja HE € B ChCTOSHUE Ja HA0aBH MapHYHU CPEJICTBA,

KOraTo ca HEeoOXOOUMM M IOpajd ToBa Ja CpeUIHEe TPYJHOCTH NPU H3IBJIHEHHE Ha CBOWUTE (DUHAHCOBH
3aIBIDKEHHUS;

. [lazapeH puck: pUCKBT omnpeneneH (UHAHCOB MHCTPYMEHT JAa MPETHPIM KoJieOaHUs MO OTHOILIEHHE Ha
CrpaBeJIBaTa CTOMHOCT WJIM Ha OBJCIIUTE MapUyHMU IMOTOLM B pe3yiTaT Ha KojeOaHWs Ha Ma3apHUTE LEHH.
BewmmuocT I'pynara e n3nokeHa Ha TPy KOMITIOHEHTA Ha Ma3apHUS PHUCK:

- JIuxBeH pHuck;

- Bamyren puck;


http://www.x3news.com/
http://www.investor.bg/
https://albena.bg/bg/korporativna-informaciya
https://albena.bg/bg/korporativna-informaciya

- Puck ot mpomMsiHa B 1IeHaTa Ha COOCTBEHUS KAITUTAJ.

3a eeKTHBHO ympaBiieHHE Ha Te3W puckoBe, ChBeTa Ha AMPEKTOPUTE € OAOOPHII CHEIUGUIHU CTPATETHH 3a
MEHUDKMBHT Ha (PUHAHCOBUS PUCK, KOUTO Ca B ChOTBETCTBUE C KOPHOPAaTUBHUTE 1eiu. OCHOBHUTE HACOKH HA
TE€3W CTPATETUH ONPEICIAT KPATKOCPOYHUTE W JIBITOCPOYHHUTE IEIM W JCHCTBHS, KOWTO TpsOBa na ce
MpenpUEeMaT, 3a Jia e yIpaBisaBaT (PMHAHCOBHUTE PUCKOBE, ITpeJ] KOUTO € u3npaseHa [ pynara.

OCHOBHHTE HACOKH Ha MOJIUTHUKATA [T0 OTHOIICHHE Ha (PMHAHCOBUTE PHCKOBE Ca CICTHUTE:

* MuHUMH3MpaHE HA JTUXBECHUS PUCK, BATYTHHSI PUCK M IICHOBHSI PUCK 33 BCUYKH BUJIOBE CJICIIKH;

* MakcuMalTHO W3MON3BaHe Ha ,,eCTECTBCHOTO XEKHpaHe”, TPU KOETO B MaKCHMallHa BB3MOXKHA CTEICH ce
3ajara Ha €CTECTBEHOTO MpPUXBAIllaHE HA MPOJAXKOH, PasXoJH, AbDKUMH CYMH M B3EMaHHs, MPEH3UUCICHH B
CHOTBETHATa BalyTa, BCICACTBUE Ha KOETO CE€ Hajlara IMpujiaraHe Ha CTpaTeruy Ha XeDKUpaHe caMmo 3a canjara B
npepuieHue. Chllata CTpaTerys ce Mpuiiara U 1o OTHOIIICHUE Ha JIMXBEHUS PUCK;

* BHenpsiBane Ha JIepUBATUBY WIH APYTH MOJOOHH UHCTPYMEHTH SAMHCTBEHO 3a IIENTUTE HAa XCJDKUPAHE;

* Bcuuku 1eiiHOCTH IO yripaBiieHUE Ha (QUHAHCOBHS PUCK CE€ OCBHIICCTBIBAT U KOHTPOJIUPAT HA IIEHTPATHO HUBO;
* BcHYku JIeHHOCTH MO yIpaBiieHUE Ha (PUHAHCOBUS PUCK CE OCBHIIECTBABAT HA pa3yMHa W IOCIEIOBaTEIHA
OCHOBA W NIPH CIa3BaHEe HA HAW-TOOpHTE Ma3apHU MPAKTHKH.

I'pymara Mosxe 1a MHBECTHpA B aKIIWW WM IPYTH MOAOOHN HHCTPYMEHTH CaMoO B CIIydaii, e € HaJIHIIe BpeMeHHa
JIOITBTHUTEIHA JIUKBUJHOCT, KAaTO 3a BCHYKM IOJOOHM CIENKH € HeoOXoaumo paspemieHue oT CbBera Ha
JUPEKTOPUTE.

[lo-mony ca omucaHu pa3IUYHUTE BHIOBE PHCKOBE Ha KOMTO € H3JIOKEHa l'pymara mpu OChLIECTBSBaHE Ha
THPrOBCKUTE 1 ONepalnyy KaKTo ¥ B3IPUETHUIT MOIXO MPH YIPABICHUETO HAa TE3U PUCKOBE.

Baayren puck

I'pynata He € U3/I0KEHA Ha CBIIECTBEH BAIyTE€H PUCK, 3alll0TO OCHOBHO HEHHMTE OIEpalUyd U CHEIKU ca
JNCHOMHMHUPAHU B OBJIrapcKy JieBa W/WIM €BPO, JOKOJKOTO MOCIEOHOTO € ¢ (MKCHpaH KypcC CIpPSIMO J€Ba IO
3aKOH.

IlenoBu puck

LlenoBata monmuTHka € (QyHKOUSA OT ciegHUTE (AKTOPU — CTPYKTypa Ha pa3xonuTe, LIEHH Ha KOHKYPEHTH H
MOKyIaTelHa BB3MOXHOCT Ha IMOTPEOUTENMTE, PEryJaTOpHU pexuMH. I'pynara mpuiara rbBKaBa (UpMeHa
CTpaTerus C Led NOAbp)KaHEe Ha ONTHMAJIHO HHMBO HAa Ppa3XoQuTe, paslIdpsBaHE Ha HOMEHKJIATypaTa Ha
HPOJYKTUTE U YCIYTUTE U MOAAbPKAHE HA Ta3apHUA U KOHKYPEHTHH LICHOBU PaBHUILA.

Kpenuren puck

KpenuTHuAT pUCK € OCHOBHO PUCKBT, IPY KOITO KIMEHTHUTE U IPYTUTe KOHTpareHTH Ha ['pynara HAMa ga Obaar
B CHCTOSIHHE Ja M3IUIATAT M3IUIO W B OOWYAHO NMpeNBHUIECHUTE CPOKOBE ABIDKMMHUTE OT TAX CYMH IO 3a€MH,
TBPrOBCKHU U JPYTH B3€MaHUSI.

OcHoBHHTE (1)I/IH3,HCOBI/I aKTHBH Ha prnaTa, HOCHUTCIIM Ha KPEAHUTCH PUCK Ca IMapU4YHU CPCIACTBA B 0aHKOBU
CMETKHU (TeKYHII/I IleHOSI/ITI/I), B3C€MaHU 110 NPEAOCTAaBCHU 3a€MHU, B3EMAHUA OT KIIMCHTU U JAPYTUd KPATKOCPOYHU
B3€MaHMUs.

3a orpaHMyaBaHe HA KPEIUTHHUS PHCK IO TEKYILIH M CPOYHH AENO3UTH B OaHKH, I'pymara e Bb3Npuesa MoJuTHKA
Jla pasnpenens U MHBECTHpa CBOOOTHUTE CH MApPUYHU CPEJICTBA B Pa3IUYHU (HHAHCOBH MHCTUTYLMH B bhirapus,
C BHCOKa peryTanus 1 J10Ka3aH CTaOWINTeT.

I'pynata He mpenocraBs KpEOWUTHU MEPUOAM HA KIMEHTUTE CU. ['oyisiMa 4acT OT TYPUCTUYECKUTE YCIYI'H H
HaeMHUTe ce MpeAmamar. ['pynara mpeaocTaBs 3a€MH OCHOBHO HAa CBBp3aHM JIMIA, KaTO C€ HM3UCKBaT U
CHOTBETHUTE OOE3MEUCHHs — 3alMCH Ha 3aroBe/l W/WIIM WIIOTEKW HAa HEJBHXMMH HMOTH B 3aBUCHMOCT OT
B3aMMOOTHOILIEHUATa Ha I'pynarta ¢ ysmnara. B I'pynata HsiMa 3HauuTEeNHA KOHLIEHTpALMs HAa KPEIUTEH PHUCK.
PBKroBOACTBOTO HE O4akBa 3ary0OH, B CJIEACTBHE Ha HEU3IIBJIHEHHE HAa 3abJDKCHHSATA HA CBOMUTE KOHTPAreHTH.
I'pymara mMa wm3rpajgeHa NONMTHKA, KOATO OrpaHMYaBa pa3Mepa Ha KpEeOUTHATa EKCIO3UIUS KbM OTJIENIHA
(vHaHCOBa WHCTUTYIMSA. MakcMManHaTa eKCIIO3WIMS Ha KpPEeOUTeH pUCK e OallaHcoBaTa CTOMHOCT Ha
(PMHAHCOBHTE aKTUBH.

B3emanwusTa oT KIMEHTH ca MNpeaACTaBCHU B OTUCTA 3a (bHHaHCOBOTO CbCTOSIHUC B HCTCH pa3dMep CJICA NPpUCIIalaHC
Ha HAYUCJIICHUTC 0663H6HKI/I 110 CbMHHUTCIIHU U TPYJIHOCLGI/IpaeMI/I B3eMaHnus. TakuBa OGGSHGHKI/I Cca HallpaBC€HU
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KbJACTO M KOraTto ca ouau HaJIMIEe CHLOUTHUS I/I,Z[eHTI/I(l)I/I]_II/IpaH_II/I 3ary61/1 oT HCC’B6I/Ipa€MOCT ChIIaCHO IMPEIUIICH
OITHT.

JIMKBHIECH PUCK

JIMKBUIHUAT pUCK Ce W3pa3sBa B HeraTuBHaTa cuTyalus [pynara na He ObJe B ChCTOSHHE Jla IOCPEIIHE
0€3yCIOBHO BCHYKH CBOW 3aIBJDKEHHS CHIVIACHO TEXHUS Majek. 15 MpoBekIa KOHCepBAaTMBHA MOJUTHKA IIO
yIpaBieHre Ha TUKBHIHOCTTA Ype3 KOSATO IMMOCTOSHHO MOAIbPKa ONITUMAIICH JIMKBUICH 3a11ac MapiuiHu CPEeaCcTBa
U 700pa CrnocoOHOCT Ha ()MHAHCHpaHE Ha CTOMAHCKAaTa CU JACWHOCT. ['pymara TeHepupa M pasmoyiara ¢
JIOCTaTBYHO COOCTBEHH OOOPOTHH CpeicTBa. TEKyIo MaTypUTEThT U CBOCBPEMEHHOTO OCBHILIECTBIBAHE Ha
IIIAITaHATA CE CCAN OT (PMHAHCOBHS OTIEN KaTo Ce MOAIbpiKa eKeTHEBHA HHPOPMAITUS 32 HATHIHUTE ITAPUIHH
CpECTBA U MPEACTOSIIUTE TUIAIaHUS.

Puck Ha IMXBeHO-00BbP3aHUTE NAPUYHUTE MOTOLH

JluxBeHusT puck 3a ['pymara BB3HUKBA OT MOJYYEHUTE NBIATOCPOYHHU 3aEMHU. 3aEMUTE C IUIABAIU JTUXBCHHU
MPOLICHTH W3yaraT ['pynara Ha JTUXBEH PUCK, CBbP3aH C U3MECHECHUE Ha OBJICIIUTE TAPUIHHUTE MOTOIH. 3aEMUTE C
(MKcHpaHM TUXBEHHW TPOLEHTH H3iaraT ['pymata Ha JIMXBEH pHUCK, CBBp3aH C KoJeOaHUs TpHU ObIEHIo
OTIpeJIe/IsTHE Ha CTIPaBEJIMBU CTOMHOCTH.

[Monutukata na ['pynarta e ga ckirouBa JOTOBOPH 3a 3aeM IPH JIMXBEH MPOLEHT, (GUKCHpPaH KbM Ma3apHUS,
Hanpumep EURIBOR, 1 ekcno3unuure ce cieast perysipHo.

Hanmanoctute mo Oe3cpodyHM AETMO3WTH B OAHKOBH CMETKH CE€ OJIMXBSBAT Ha 0a3a Ha O(UIIMAITHO OOSIBEHHTE
q)HKCHpaHI/I JIUXBCHU HHBa OT ChOTBCTHATa 6aHKa " INpUXOAUTE OT TAX Ca HCCBIICCTBCHHU IIO pasMep. JInxBeHu
HHBA I10 TO3H THH ACTO3UTH HE A JUPEKTHO OOBBP3aHU C Ma3apHH JIMXBEHU MHICKCH HO CBHIIEBPEMEHHO MOTaT
na ObJaT eMHOCTPaHHO MPOMEHEHH OT OaHKaTa-KOHTpPAreHT B CIEACTBHE Ha MPOMEHHUTE Ha masapa. [lopaau ToBa
TE3U ACTIO3UTHU Ca TPCTUPAHU KATO (I)I/IHaHCOBI/I AKTHUBU C ITPOMCHJIUB JIMXBCH ITPOILICHT.

PwvroBoacTBoTO Ha I'pymata Tekymo HaOmioJaBa W aHANM3Mpa HETOBaTa CKCIO3WIMS CIPSIMO NPOMEHHTE B
JMUXBeHHUTE paBHUIIA. [lopaan HaIMYMETO Ha W3BECTHA KOHLEHTPALM Ha JUXBEH PUCK CE CUMYJHMPAT Pa3IuuHU
CIeHAapuu Ha pedUHAHCUpPaHEe, MOJHOBSBAHE HA CHIIECTBYBAIIM IO3WIHM, AJITCPHATHBHO (UHAHCUpPAaHE U
xemkupane. Ha 6asza Te3u cueHapuu ce u3Mepsa U epekTa BbpXy (HUHAHCOBHS PE3yNATaT U COOCTBEHHS KAIUTaI
IIPY TIPOMSIHA HA JINXBEHUS IIPOLICHT.

anaBJIeHne Ha KAllUTAJIOBUA PUCK

C ynpaBieHHETO Ha Kamurtana ['pynata 1end ja ch3JaBa U MOIBP)KAa BB3MOXKHOCTH TS Jia MPOJBIDKUA J1a
(YHKIIMOHUpA KAaTO JEHCTBAIO MPEANPHUITHE U J1a OCHTYPsiBa CHOTBETHATA BB3BPBIIAEMOCT HA WHBECTUPAHHUTE
Cpe/icTBa Ha COOCTBEHHMKA W CTOMAHCKW TOJN3HM HA JAPYTUTE 3aWHTEPECOBAHM JIMIA W YYACTHHWIM B HETOBHS
ouzHec.

I'pynata ynpasisBa KanuTajoBaTa CU CTPYKTypa M IIPaBUM KOPEKIMM B HES C OlJIE] Ha I[POMEHUTE B
WKOHOMHUYECKUTE YCIIOBUS. 3a MOJAbpKaHE WM KOPUTHUPaHE Ha KamuTalioBara CTpyKTypa l'pymara moxe na
KOpUTHpa TUIAIAHETO Ha JAWBUJCHTH Ha aKIMOHEPUTE, B3BPBIIAEMOCTTA BbPXY KalUTala Ha aKI[MOHEPUTE WITH
EMHUCHUATA HA HOBH aKIIUU.

III. Undopmanus 3a BakHU CHLOMTHS, HACTBHIM/IM Ipe3 TpUMeceuHMeTO M C HATPYNBaHe OT
HA4YAJI0TO HA (UHAHCOBATA IOJAMHA 10 KPas HA CbOTBETHOTO TPUMeECeYHe, M 32 TAXHOTO BJIUSIHUE
BBPXY pe3yaTaTure BbB UHAHCOBUA OTYET

Mecern ¢eBpyapu Bp3HHKHA BoeHEH KOHQIUKT Mexay Pyckara ®depepanusa n Penybnuka VYkpaitna. B
OTrOBOp Ha TOBA Ca BBBEJICHU PA3IMYHU MKOHOMHYECKH CAHKLIMH cpemly Pyckara Denepanyst U CBbp3aHU C
Hesl (QU3MYECKH W IOPUIMYECKH JIMIA, Ha TTI00aTHO HUBO. [1o MbpBOHAYATHY OIIEHKH HA PEKOBOJICTBOTO
HAJIOKEHHUTE CaHKIIMH cpenty Pyckara deneparys Morar 1a OKaxaT HETATUBHO BIMSHUE HA TYPUCTHYECKHS CE30H,
KOETO €BEHTYaJIHO OM JOBEJIO 10 HAMAJISIBaHE HA IIPUXOIUTE OT HOLIYBKH, IPEJBHU] BOJCHUTE B ChCEICTBO BOCHHH
JecTBUs. PHKOBOJICTBOTO CUMTA, Y€ TOBA OOCTOSATENICTBO HE OW CIe1BaIO /1a UMa 3HAYNM €(eKT BbPXY MPUXOTUTE
Ha JIPY’KECTBOTO, Thil KaTO KJIMEHTHTE Ha IPYKECTBOTO Ca OCHOBHO MECTHH JIMIIA U JIWIA OT EBponeiickus chio3.
Ho nopanu HenpenckasyemaTa AuHaMHUKa B 00CTOSTENCTBaTa M MOTEHIMAIHATA BCEOOXBATHOCT Ha KOH(QIIUKTA,



Ha TO3U CTall MPAKTUYCCKU € HCBB3MOKHO Oa CC HAllpaBU HAJACK/JHA IMPCICHKAa W HU3MCPBAHC Ha
TMOTCHIUAIIHUA ABJITOCPOUCH e(beKT OT TOBaA.

IV. Uudpopmanus 3a CKIIOUEHHTE IOJeMHU CAEJTKHA MEXKIY CBbP3aHH JHIA

IIpe3 mBppBO TpEMecedne ca MPeaoCTaBeHH CpeacTBa oT ,, Tuxus kb1 A/l Ha ,,Anbena™ A/l B pasmep Ha 1
000 xmi. B, CbC CPOK Ha Bh3cTaHoBsBaHe 15.12.2022r. apiara KbM Kpas Ha TpuMeceuneTo ¢ B pasmep Ha 1 200
XHJI JIB,.

IIpe3 BTOpo Tpumeceune Ha 2022 r. AxTtomon puzopt EAJ] mpenocrtasu 3aem Ha [lepneryym mob6mie bBI'
Al B pazmep Ha 620 X1 JIB IBITBT KbM Kpas Ha TPUMECEUUETO € B pa3Mep Ha 504 xui JiB
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